VHL: Explanation for the difference in audited consolidated financial statement 2017 year on year 

On 08 Feb 2018, Viglacera Ha Long Joint Stock Company explained the difference in audited consolidated financial statement 2017 year on year as follows:
Name of organization: Viglacera Ha Long Joint Stock Company
Trading name: Viglacera Ha Long Joint Stock Company
Stock code: VHL

Stock exchange: HNX

Content:

· Profit after tax of 2017: VND 155,711,381,391

· Profit after tax of 2016: VND 109,353,659,405

Profit after tax of 2017 increased year on year because in 2017, the Company enhanced production capacity, saved input raw materials to reduce the cost of product. Especially, the Company recognized two gains (amount: VND 13,650,885,281) from associates during the period and excluded the provision for financial investment at holding company (amount: VND 15,100,444,188). Therefore, profit after tax of the Company increased strongly year on year.
